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TO OUR SHAREHOLDERS 


A consolidated statement of income (unaudited) of Toronto 
Star Limited for the six months ended March 31, 1967, 
and the corresponding period of 1966, is set forth below. 


a further increase. Star Weekly circulation declined slightly. 


During the period under review the company realized an 
extraordinary profit of $204,000, including interest, from 
the expropriation in 1963 of a portion of its property at 

1 Yonge Street for the construction of the Gardiner 
Expressway. This non-recurring profit is shown separately 


and not included in net income. , 


BELAND HONDERICH 
President and Publisher 


The improvement in net income reflects an increase in 
Toronto Daily Star advertising revenue and growing 
advertiser acceptance and circulation of The Canadian and 
Canadian Homes, supplements for daily newspapers 
published by Southstar Publishers Limited, a company 
controlled jointly by Toronto Star Limited and Southam 


Press Limited. The circulation of Toronto Daily Star showed May 31st., 1967 


SUMMARY OF CONSOLIDATED INCOME FOR THE SIX MONTHS ENDED MARCH 31,1967 AND 1966 


1967 1966 
GrosSire VENUES iis eee ee ne ee cs cya cee $ 22,208,000 G5 2 @si7 COO 
Provision: for depreciationinws.eiwm ciate met teas eee 593,000 596,000 
Interestionlone=ctehi Gleb tenn anne nee 298,000 293,000 
InVEStTMERtE TEVEMUET .wneieta tie aisio: Cente ene 69,000 99,000 
Provision fOmine OmestaxXxeS ee ie rere ere ee eee 750,000 467,000 
NEtINCcometcas katvetaita es Meu. ene eere. trae een ts 696,000 439,000 
Extraordinary profit on expropriation of land pomecmrnpereass 1 Brann 

(including interest, less applicable income taxes) .. 204,000 - 

Dividends’ on preference sharesitsamet sean eee 70,000 106,000 
Dividends ogre ommonshares mane eto ater 180,000 191,000 


SOURCE AND APPLICATION OF FUNDS FOR THE SIX MONTHS ENDED MARCH 31,1967 AND 1966 


Source of Funds: 1967 1966 
NE BINGOMCE re seer iete ce ee ree 696,000 439,000 
DepreciationiamGdramertizationt sete eee eee ee 603,000 608,000 
Proceeds from disposal of fixed assets ........... 642,000 = 

1,941,000 1,047,000 

Application of Funds: 

Redemption of preference shares (net) ........... 1,939,000 = 
Reduction in bonds and debentures ............... 256,000 271,000 
Purchase offixed assets (nebo er 2 NAL (OO 810,000 
Investment in 50% owned companies .............. 295,000 67,000 
Dividends on preference Shares .............00000- 70,000 106,000 
Dividends:on: Common shaceSs ee nine ar rane 180,000 191,000 
MISCEllAaneOus ee carats cae Meira ie nice eat eee 40,000 LFOO® 
2,991,000 1,456,000 
Decrease in working Capitals o speek ee a a eee $ IL {OSO) OOO, $ 409,000 


